CANALISTS AND  CAPITALISTS

she was tempted by force of circumstances to declare a pro-
tectorate over Egypt, and thus assume the rights once vested
in the Sultan, her enemy. But England soon discovered that
the protectorate was inacceptable to Egypt, and the complete
independence of the country was proclaimed by King Fuad on
15 March 1922.

The principle of the neutrality of the Suez Canal was
asserted by the representatives of the Powers at a conference
held in Constantinople in 1888, in which it was agreed that
the maritime Suez Canal should always, in times of war as in
times of peace, permit the free and open access of all merchant
ships and warships without distinction of flag. The Canal
should never be submitted to the exercise of the right of block-
ade. This convention was signed by the Great Powers,
together with Spain, Holland and Turkey, whose interests in
the Canal were admitted. Britain signed the convention with
the reservation that the terms of it should apply only in so far
as they were compatible with the actual situation in Egypt,
ie. with the interests of the British occupation. This reserva-
tion was finally rescinded by the Entente Gordiale between
Britain and France in 1904, and the neutrality of the Canal
was reasserted by the Peace of Versailles in 1918. This
neutrality has usually been respected. It was maintained when
Spain was fighting the United States of America in 1899 and
Spain had to send warships to the Philippines; and when
Russia sent her Baltic fleet to fight Japan in 1905. When Italy
fought Turkey in 1911 and Abyssinia in 1935, the Suez Canal
was open for the navigation of warships and merchant ships of
Italy, in spite of the sanctions imposed against Italy in 1935.

Only twice has the neutrality of the Canal been broken.
The first time was during the Arabi revolt in 1882, when Eng-
land surprised the Nationalist leader by a military descent on
the Canal Zone, a descent which was the prelude to the Battle
of Tel El Kebif and the military occupation of the country.
The second took place on 3 February 1914, when a Turkish
army was proceeding to invade the country across the Canal
from Syria, The Turks were thwarted in their plans and had
to retreat.

But the principle of neutrality was considered to have been
seriously affected by the treaty of alliance between Egypt and